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Meeting on 1 December 2022 
 
 
Signature: ………………………………………….. 
                 Joe Murphy, Committee Chair 
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Q2 YTD    

Actual 

Q2 YTD 

budget 
Variance % Var FY Budget 

FY 

Reforecast 
% Var

Income 

  Consultancy 4,400 10,000 (5,600) -56% 70,000 70,000 0%

  Training Academy 16,495 20,000 (3,505) -18% 65,000 65,000 0%

  Sponsorship 9,500 10,000 (500) -5% 30,000 30,000 0%

  Campaigns 5,000 5,000 0 0% 150,000 150,000 0%

  Grants and fundraising 502,782 540,745 (37,963) -7% 1,273,000 1,240,071 -3%

  Other income 267,104 1,000 266,104 26610% 1,000 320,000 31900%

  Investments income 269,219 376,500 (107,281) -28% 753,000 500,000 -34%

Total income 1,074,500 963,245 111,255 12% 2,342,000 2,375,071 1.41%

Core programme activity expenditure 

  Local Authority Support 382,840 410,998 (28,158) -7% 1,315,000 1,315,000 0%

  Core business sector support and transformation 247,871 258,498 (10,627) -4% 487,000 463,000 -5%

  Business sector support restricted grants projects* 432,280 515,248 (82,968) -16% 1,206,000 1,174,000 -3%

  Communications 190,153 229,998 (39,845) -17% 570,000 570,000 0%

  Central costs 539,849 537,568 2,281 0% 1,104,000 1,104,000 0%

  Investments - Fair value adjustments 4,377 0 4,377 0 4,377

Total programme expenditure 1,797,370 1,952,310 (154,940) -44% 4,682,000 4,630,377 -1%

Net programme expenditure 722,870 989,065 (266,195) -27% 2,340,000 2,255,306 -4%

Investments expenditure 1,448,679 1,400,000 48,679 3% 2,000,000 2,000,000 0.00%

RELONDON NET SPEND 2,171,549 2,389,065 377,451 16% 4,340,000 4,255,306 -1.95%

Opening cash balance at 1 April 2022 10,400,000 10,400,000

Movement in funds (4,340,000) (4,255,306)

Adjustment for Non-Cash items 0 (600,000)

Closing balance at 31 March 2023 6,060,000 5,544,694
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Balance sheet

 

Account 30 Sep 2022 31 Mar 2022

Fixed Assets
Tangible Assets

Investment: Foresight Environmental Fund LP 0 745,473

Investment: Seeders/ Project equity Sustainable accelerator 300,001 300,001

Investment: Circularity European Growth Fund 1 LLP 2,146,544 1,356,770

Investment: Greater London Investment Fund (GLIF)/MMC 6,712,408 4,988,652

Total Tangible Assets 9,158,953 7,390,896

Current Assets
Total Cash at bank and in hand 7,341,490 10,425,171

Debtors and prepayments 253,728 358,768

Total Current Assets 7,595,218 10,783,939

Total Creditors: amounts falling due within one year 362,143 1,018,872

Net Current Assets (Liabilities) 7,233,075 9,765,067

Total Assets less Current Liabilities 16,392,028 17,155,964

Total Creditors: amounts falling due after more than one year 0 41,066

Net Assets 16,392,028 17,114,897

Capital and Reserves
Current Year Earnings (722,870) (3,002,930)

Profit and Loss Account 15,399,851 18,402,781

Unusable reserves - Capital adjustment fund 5,776,644 5,776,644

Usable reserves - General fund (4,061,598) (4,061,598)

Total Capital and Reserves 16,392,028 17,114,897

Balance Sheet

London Waste and Recyling Board

As at 30 September 2022
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