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At the 15 December 2022 Board meeting, the Board approved the membership of the Audit 
Committee as: 

 

• Joe Murphy (Chair) 

• Chantelle Nicholson 

• Cllr Krupa Sheth 

• Cllr Claire Holland 

• Cllr Nicholas Bennett 
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Approved at the ReLondon Audit Committee 
Meeting on 22 February 2023 
 
 
Signature: ………………………………………….. 
                 Joe Murphy, Committee Chair 
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Q3 YTD    

Actual 

Q3 YTD 

budget 
Variance % Var FY Budget 

FY 

Reforecast 
% Var

Income 

  Consultancy 8,800 40,000 (31,200) -78% 70,000 50,000 -29%

  Training Academy 28,495 42,500 (14,005) -33% 65,000 28,500 -56%

  Sponsorship 9,500 19,999 (10,499) -52% 30,000 30,000 0%

  Campaigns 128,250 150,000 (21,750) 0% 150,000 195,000 30%

  Grants and fundraising 663,789 909,245 (245,456) -27% 1,273,000 950,000 -25%

  Other income 301,069 1,000 300,069 30007% 1,000 390,000 38900%

  Investments income 269,219 564,750 (295,531) -52% 753,000 269,219 -64%

Total income 1,409,122 1,727,494 (318,372) -18% 2,342,000 1,912,719 -18.33%

Core programme activity expenditure 

  Local Authority Support 950,482 937,989 12,493 1% 1,415,000 1,315,500 -7%

  Core business sector support and transformation 365,028 372,747 (7,719) -2% 487,000 466,500 -4%

  Business sector support restricted grants projects* 633,777 865,622 (231,845) -27% 1,206,000 879,468 -27%

  Communications 297,201 342,499 (45,298) -13% 470,000 420,000 -11%

  Central costs 800,700 821,532 (20,832) -3% 1,104,000 1,072,000 -3%

  Investments - Fair value adjustments 4,377 0 4,377 0 4,377

Total programme expenditure 3,051,565 3,340,389 (288,824) -9% 4,682,000 4,157,845 -11%

Net programme expenditure 1,642,443 1,612,895 29,548 2% 2,340,000 2,245,126 -4%

Investments expenditure 1,464,288 2,000,000 (535,712) -27% 2,000,000 1,500,000 -25.00%

RELONDON NET SPEND 3,106,731 3,612,895 (347,920) -10% 4,340,000 3,745,126 -13.71%

Opening cash balance at 1 April 2022 10,400,000 10,400,000

Movement in funds (4,340,000) (3,745,126)

Adjustment for Non-Cash items (600,000)

Closing balance at 31 March 2023 6,060,000 6,054,874
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Balance sheet

 

Account 31-Dec-22 30-Sep-22

Fixed Assets
Tangible Assets

Investment: Seeders/ Project equity Sustainable accelerator 300,001 300,001

Investment: Circularity European Growth Fund 1 LLP 2,162,153 2,146,544

Investment: Greater London Investment Fund (GLIF)/MMC 6,712,408 6,712,408

Total Tangible Assets 9,174,562 9,158,953

Current Assets
Total Cash at bank and in hand 6,508,306 7,341,490

Debtors and prepayments 411,786 253,728

Total Current Assets 6,920,092 7,595,218

Total Creditors: amounts falling due within one year 622,200 352,487

Net Current Assets (Liabilities) 6,297,893 7,242,731

Total Assets less Current Liabilities 15,472,455 16,401,684

Total Creditors: amounts falling due after more than one year 0 9,670

Net Assets 15,472,455 16,392,014

Capital and Reserves
Current Year Earnings (1,642,443) (722,883)

Profit and Loss Account 15,399,851 15,399,851

Unusable reserves - Capital adjustment fund 7,390,896 7,390,896

Usable reserves - General fund (5,675,850) (5,675,850)

Total Capital and Reserves 15,472,455 16,392,014

London Waste and Recycling Board

As at 31 December 2022
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Jo Rogers  
Director of Operations and Governance  

February 2023





 


