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Approved at the ReLondon Audit Committee 
Meeting on 17 May 2023 
 
 
Signature: ………………………………………….. 
                 Joe Murphy, Committee Chair 
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2023/4    Budget 

Income     

  Waste and recycling consultancy & training  
40,000 

  Circular economy consultancy & training    
35,000 

  Sponsorship  
100,000 

  Campaigns   
155,000 

  Grants and fundraising   
1,266,950 

  Other income   
120,000 

  Investment income   
2,519 

Total income   
1,719,469 

     

Core programme activity expenditure     

  Local Authority Support  
765,000 

  Core business sector support and transformation   
450,500 

  Business sector support restricted grants projects*   
984,000 

  Communications   
934,000 

  Central costs   
1,220,000 

  Investments - Fair value adjustments  
  

Total programme expenditure  
4,353,500 

     

Net programme expenditure  
2,634,031 
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  *Income for consultancy (2022/23) 
  *Income for training academy (2022/23) 
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2022/23    

Actual 

2022/23 

budget 

FY 

Reforecast

Variance.  

Actual vs 

Budget

% Var 

Income 

  Consultancy 35,480 70,000 50,000 (34,520) -49%

  Training Academy 28,495 65,000 28,500 (36,505) -56%

  Sponsorship 19,500 30,000 30,000 (10,500) -35%

  Campaigns 208,250 150,000 195,000 58,250 0%

  Grants and fundraising 880,840 1,273,000 950,000 (392,160) -31%

  Other income 413,460 1,000 390,000 412,460 41246%

  Investments income 269,219 753,000 269,219 (483,781) -64%

Total income 1,855,244 2,342,000 1,912,719 (486,756) -21%

Core programme activity expenditure 

  Local Authority Support 1,391,224 1,415,000 1,315,500 (23,776) -2%

  Core business sector support and transformation 469,264 487,000 466,500 (17,736) -4%

  Business sector support restricted grants projects* 825,473 1,206,000 879,468 (380,528) -32%

  Communications 416,903 470,000 420,000 (53,097) -11%

  Central costs 1,070,427 1,104,000 1,072,000 (33,573) -3%

  Investments - Fair value adjustments 4,377 0 4,377 4,377

Total programme expenditure 4,177,668 4,682,000 4,157,845 (504,332) -11%

Net programme expenditure 2,322,424 2,340,000 2,245,126 (17,576) -1%

Investments expenditure 1,464,288 2,000,000 1,500,000 (535,712) -27%

RELONDON NET SPEND 3,786,712 4,340,000 3,745,126 (553,288) -13%

Opening cash balance at 1 April 2022 10,400,000 10,400,000 10,400,000

Movement in funds (3,786,712) (4,340,000) (3,745,126)

Adjustment for Non-Cash items (541,830) (600,000)

Closing balance at 31 March 2023 6,071,458 6,060,000 6,054,874
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Account 31-Mar-23

Fixed Assets
Tangible Assets

Investment: Seeders/ Project equity Sustainable accelerator 300,001

Investment: Circularity European Growth Fund 1 LLP 2,162,153

Investment: Greater London Investment Fund (GLIF)/MMC 6,712,408

Total Tangible Assets 9,174,562

Current Assets
Total Cash at bank and in hand 6,071,458

Debtors and prepayments 283,500

Total Current Assets 6,354,957

Total Creditors: amounts falling due within one year 737,046

Net Current Assets (Liabilities) 5,617,911

Total Assets less Current Liabilities 14,792,473

Total Creditors: amounts falling due after more than one year 0

Net Assets 14,792,473

Capital and Reserves
Current Year Earnings (2,322,424)

Profit and Loss Account 15,399,851

Unusable reserves - Capital adjustment fund 9,174,562

Unusable reserves - Accumulated absences account (39,843)

Usable reserves - General fund (7,419,673)

Total Capital and Reserves 14,792,473

Balance Sheet

London Waste and Recycling Board

As at 31 March 2023
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Jo Rogers  
Director of Operations and Governance  

May 2023
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